BTN: Board resolution
On 20 July 2018, Binh Dinh Tunnel Brick Joint Stock Company announced board resolution as follows:

Article 1: Approve the following contents:

I. Approve plan to receive credit granting and issues related to receipt of credit granting from Vietnam Prosperity Joint Stock Commercial Bank (VPBank)

Content No. 1: Approve the credit granting from VPBank/ contract to grant credit granting is signed with VPBank as follows:

a. Form of receiving credit granting: lent 

b. Borrowings: VND 25 billion

c. Loan term: 84 months. Grace period of principal: 12 months from the first date of disbursement. Maximum grace period of remaining borrowings: remaining grace period of principal of the first borrowing
d. Purpose of borrowing capital: supplement capital to pay or withdraw the investment for construction works and purchase of machinery and equipment for project: Manufactory of unbaked bricks - lightweight concrete, synthetic polymer mineral bricks, (including all works are constructed on land) on parcel of land number 910, map No. 8, Phu My 2 Village, Phuoc Loc ward, Tuy Phuoc district, Binh Dinh province
Content No. 2: Collateral for all obligations of the Company at VPBank

· Collateral No. 1: Manufactory of unbaked bricks - lightweight concrete, synthetic polymer mineral bricks, (including all works are constructed on land) on parcel of land number 910, map No. 8, Phu My 2 Village, Phuoc Loc ward, Tuy Phuoc district, Binh Dinh province
· Collateral No. 2: the whole of unbaked bricks - lightweight concrete and synthetic polymer mineral bricks production line formed from borrowings owned by Binh Dinh Tunnel Brick Joint Stock Company
e. Collateral No. 3: land use right for parcel of land number 910, map No. 8, Phu My 2 Village, Phuoc Loc ward, Tuy Phuoc district, Binh Dinh province is owned by Binh Dinh Tunnel Brick Joint Stock Company
Content No. 3: 

3.1. Assign Mr. Le Huy Hoang - chairman of Board of Directors cum Manager and legal representative of the Company to implement, negotiate and decide issues related to receipt of credit granting from VPBank (including but not limit the following issues):

a. Issues relates to interest rate, fee, disbursement conditions, debt recognition, term of repayment, rights, obligations and all related conditions and terms

b. Issues relates to collateral such as rights and obligations of parties, guarantee, guarantee scope, case and method of handling collateral…, implement procedure on notarizing and registering guarantee transactions
c. Sign contract to lent, contract to grant credit limit, contracts, documents relates to receipt of credit granting, contract to mortgage and all contracts, agreements and documents arising from/ related to the mentioned contracts with VPBank
3.2. Legal representative of the Company – Mr. Le Huy Hoang (chairman of Board of Directors cum Manager of the Company) has right to authorize other person to implement the issues mentioned in section 3.1 of this content

II. Approve plan to issue share to increase equity from owner’s equity according to the General Mandate dated 06/ 02/ 2018

2.1. State Securities Committee approved document on adjusting incorrect words of General Mandate

2.2. Select consultant to make document on issuing share to increase charter capital from owner’s equity. Two nominated consultants: Vietnam Bank for Agriculture and Rural Development – Da Nang branch and a consultant in Hanoi – negotiate and select the consultant giving low fee
2.3. After issuing share to increase charter capital from owner’s equity, the Company continues to register to issue share to public

Article 2: This resolution was approved by Meeting of Board of Directors held on 19/ 06/ 2018

Article 3: All members of Board of Directors, Board of Managers, Board of Supervisors, departments and factories take responsibility for performing this resolution

This resolution took effect from 19 Jun 2018
